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SUPPL

Re: China Shipping Container Lines Company Limited (the "Company") -
Information Furnished Pursuant to Rule 12g3-2(b) Under the Securities
Exchange Act of 1934 (File Ref: 82-34857)

Ladies and Gentlemen,

This letter and the enclosed matenals are furmshed to the Commission pursuant te the
referenced exemption from the registration requirements of Section 12(g) of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), available to
foreign private issuers pursuant to Rule 12g3-2(b) thereunder.

The purpose of this letter is to furnish to the Commission the documents relating to the
Company which were made public since our last submission dated 18 March, 2005,
copies of which are enclosed with this letter (A list of index provided in Annex 1).

If you have any questions with regard to this letter, please contact the undersigned in the
Hong Kong office of Baker & McKenzie by telephone at 011-852-2846-2429 or by
facsimile at 011-852-2845-0476.

On behalf of the Company, thank you for your attention to this matter.

g
Very truly vours, \ b
- - e \‘ (9\
pp Mihelle £ gpocpase \
Allen Shyu/Michelle L1 PR 5% 2005 Q
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Annex 1

A List of Documents Made Public
in connection with the Listing since our last submission dated on March 18, 2005

News released on 7 April 2005-CSDC-Profit increase warning-Clarification
News released on 8 April 2005: CSCL-Connected Transaction: Purchase of a
Vessel and Unusual Volume Movement

News released on 8 April 2005: CSDC Notice of 2004 Annual General
Meeting-Proposed Amendments to Articles of Association

News released on 8 April 2005: Shipping giant upbeat as freight rates soar
CSCL Annual Report of 2004




CHINA SHIPPING 12g3-2(b)
File No. 82-34857

Thursday, Aprd 7, 2005 The Standard

The Stock Exchange of Hong Kong Limiied 1akes no re:ponsiblh‘iy,for the contents of this announcemens, makes no representation as
t0 its accuracy or comnpleleness and expressly disclaims any lichility whatsoever for any loss howsoever arising from or in reliance upon
the whole or any parr of the cortents of this announcement.

FIEREBRGERAR
(a joint stock limited company incorporated in the People’s Republic of China with limited liability}
(Stock code: 1138)

Profit increase warning
Clarification

Profit increase warning

Pursuant to the Shenghai Stock Exchange Listing Rules, the board (the “Board”™) of directors of China
Shipping Development Company Limited (the “Company”) hereby announces thal the net profit of the
Company “for the three months ended 31 March 2005 (prepared in accordance with PRC accounting
;toagfards) is expected to increase by approximately 100 per cent. as compared with the same period in

Clarification

Reference is mede to the announcement (the “Announcement™) of the results of general meeting issued by
the Company obn I March 2005. The Compamy would like to clarify the following matters in the
Anpounceragnt: - .

1. under the section headed “Results of the EGM™, there shouid be 1,646,000,000 shares {being the total |
issued share capital of the Company less the 1otal number of shares owned by China Shipping (Group)
Company and its associates {as defined in the Listing Rules), entitling the sharebolders to aitend and
vole for or against the ordinary resoutions (i) to (vii% set out in thbat section; and ,

2. under the section headed “Biographies of Mr. Mao Shijia and Mr. Yan Mingyi”, Mr. Yao Mingyi was
as at the date of the Announcement and is currently a non-executive director of China Shipping
Container Lines Company Limited, a company listed on the Main Board of The Stock Exchange of Hong
Kong Limited ("HKSE"), .

Profit increase warning

Since the beginning of 2005, both the international and domestic shipping markets have improved in
performance steadily. With increased shipping capacity delivered into operation and the rise in freight rates, the
Gompany has maintained 2 steady and rapid growth In its oil and coal transportation aperations.

As a result, based on its preliminary review of the relevdnt operating resalts and. financial statements of the
Company, the Board expecis the net profit of the Company for the first quarter of 2005 (i.e. prepared in
accordance with PRC accounting standards) to increase by approximately 100 per ceat as compared with the
same period in 2004. The Company is thus obliged to make this announcement pursuant to certain requircment
of the Shanghai Stock Exchange Listing Rules which stipulate that if the net profit of a company listed on the
Shanghai Stock Exchange increases or decreases by more than 50 per cent, it would have 10 make an
announcement,

The unaudited results of the Company for the first quarter of 2005 will be disclosed in the first quarterly report
of the Company for 2005, currently expected to be published in late Aprif 2005.

This section of the announcement is made in compliance with the reguirement under Listing Rule 13.09. The
Company’s A shares are listed on the Shanghai Stock Exchange, and it has been requested by the Shanghal Stock
Exchange to make an announcement similar to this announcement. ~

Clarification

Reference is made to the Announcement. All capitalized terms used below shall have the same meanings as
those defined in the Announcement. The Company would like to clarify the foilowing matters in the
Anunouncement; ’

1. under the section headed “"Results of the EGM™, there should be 1,646,000,000 shares (being the 10ial issued
share capital of the Company less the total number of shares owned by China Shipping (Group) Company
and its associates (as defined in the Listing Rules), entitling the shareholders to sttend aud vote for or
against the ordinary resolutions (i) to (vii) set out in that section; and

2. under the section headed “Biographies of Mr. Mao Shijia and Mr. Yan Mingyi™, Mr. Yan Miogyi was as at
the date of the Announcemént and is currently a pon-executive director of China Shipping Container Lines
Company Limited, a company listed on the Main Board of HKSE.

By order of the Board
China Shipping Development Company Limited
Yao Qisohong
Company Secretary

6 April 2005 )

Shanghai, the PRC .

* As at the dare of this announcemeny, the Board of Directars of the Company is comprised of Mr. Li Shaode, Mr. Sun Zhitang, Mr. Wang

Daxiong, Mr. Moo Shijia. Mr. Wang Kunhe and Mr. Yao Zuohi as executive directors. Mr. Xie Rong, Mr. Hu Honggao and Mr. Zhou
Zhangun as independent non-executive direciors,
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SOUTH CHINA MORNING P@ST -8 APR 2005

The Stock Exchange of Hong Kong-Limited takes no responsibility for the contents of this announcement, makes no representation as to
its-accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in relmnce upon
the whole or ahy part of the consenis of this announcement.

hEERBEERROAER QA
China Shipping Container Lines Company Limited

(a joint stock limited company incorporated in the People’s Republic of China with limited habzhry)

(Stock Code: 2866)

Copnected Transaction Purchase of a Vessel
: and
Unusua] Volume Movemem

On 7 April 2005, the Company entered into the Sale and Purchase Agreement with CSI and CSGIT, undes which the Company has
agreed 1o acquire the Vessel from C81 a1 2 cash consideration of RMB71,061,000 {equivalent 1o approzimately HK$66,982,075).
An agency feec of RMB104,275 (equivalent 1o approximately HK$98,373) is to be paid in cash by the Company to CSGIT. -

The Sale and Purchase Agreement constitutes a connected transaction of the Compapy under the Listing Rules. However, the
cogsideration payable (including the agency fee) for the purchasc of the Vessel does not exceed 2.3% of any of the applicable
percentage ratios. Under Rule 14A,32 of the Listing Rules, the Sale and Purchase Agreement. is therefore exempted from the
independent sharcholders’ approval requirement applicable to connected transactions under the Listing Rules, but is still subject 1o
the relevant disclosure requirements.

The ditectors of the Company have noted the recent increase in the trading volume of the shares of the Company. Save as disclosed
below, the directors of the Company wish to state that they are not aware of any reasons for such increase,

1. THE SALE AND PURCHASE AGREEMENT
{a) Date: 7 April 2005

(b)  Parties: The Company, as purchaser
" €SI, as vendor
CSGIT, as the hendling agent of the transaction

(¢} The Vessel: The oil tanker manufactured in March 1976, which was modified by CS1 in December 2004 into a container
vessel M/C Xiang Teng (1) BE ) with a container capacity of 1270 TEU. Under the relevant PRC notice, after
March 2010, the Company will not be permilted to operate the Vessel in 1he PRC, but can still use it in other
countries or sell it to a third party
Asset to be transferred
Under the Sale and Purchase Agreement, the Compeny has agreed 1o purchase the Vessel from CS) at a cash consideration of
RMB71,001,000 (equivalent to approximately HK$66,982,075). CSGIT, as the handling agent of the 1ransaction, will be responsible
for the preparation and filing of the necessary registration documents to effect the transfer of the Vessel 1o the Company. An
agency fee of RMB 104,275 (equivaleat to approximately HK$98,373) is to be paid in cash by the Company to CSGIT.
The Sale end Purchase Agreement does not contain any condition precedents.
Consideration )
Under the Sale znd Purchase Agreement, the consideration paysble for the Vessel shall be paid in cash by the Company in the
following manner:
(i) - RMB30,180,600 {equivalent to approximaiely HK$28,472,264) to CS] within 5 baoking days after s:gnmg the Sale and
Purchase Agreement;
() RMB33,534,000 (equivaient to approximately HK$31,635,849) 1o CS1 within 15 banking days afier signing me Sale and_
Purchase Agreement;
(iiiy RMB4,968,000 (equivalent 10 approximately HK$4,686,792) o CSI witbin 30 bankmg days afier signing the Sale and
Purchase Agreement; and
Giv) RMB2,31B,400 (equivalent to approximately HK$2,187, 170) to C81 and RMB104,275 (equwalem to approximately
HK3$98,373) to CSGIT within 5'banking days after delivery of the Vessel 1o the Company.
The Vessel was originally purchased by CSI on 23 January 2005 from CSDC. a subsidiery of China Shippiug. The total cost paid
by C31 for the Vessel was RMB?1,045,839 (equivalent to approximately HK$67,024,376).
The consideration of RMB71.001,000 {equjvalent to approximately HK$66,982,075) payable by the Company for the purchase of
the Vessel was determined based on the appraised valus of the Vessel as at 28 February 2005, which amounted to RMB70,431,100
(equivalem 1o approximately HK$66,544,434) as sel out in ap asset valuatjon seport based on the replacement cost of the Vessel
prepared by an independent end duly qualified PRC valuer-appointed by CSI. Such consideration will be funded from the
Company's internal resources. .

Delivery
The Vessel is expected to be delivered on or before 11 April 2005.

Reason for the acquisition
As there is increase in the demand for container spaces in the Company's domestic trade lanes, the Company iniends to deploy the
Vessel ia such trade lanes in order to further strengthen its shipping capacity and to satisfy such increasing demand. The directors
of the Company believe that the Vessel will further strengthen the domestic container marine transportation services capabilities
" of the Group. Although the Company currently has ne plan to purchase additional vessels from the China Shipping Group, it will,
from time o time, assess the merket operating environment 10 determine whether additional vessel(s) wiil be acquired from the
China Shipping Group. The Company considers that negotiations with members of the China Shipping Group (¢.g. CSI and
CSGIT} o be geaerally more convenieat srd the purchase pnc: offered by CSI is generaily cheaper than that offered by
independent third parties for vessels of similsr age, type and capacity available in the market.

In light of the above, the directors of the Company (mcludmg the independent nonr-cxecutive difrectors) believe that the terms of
the Sale and Purchase Agreement are feir and reasonable, in the imerest of the shareholders of the Company &5 a whola and no
less favourable to the Company than lerms available from independent third parties.
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GENERAL
The Group is prmapally cngaged in the operation and managcmem of international and domestic container marjne wransportation.

() CSDC
CSDC is a limited liability compeny jncorporated in the PRC. CSDC is principaily engeged in the business of costal, ocean
and Yangrze River cargo transporiation, oil lransponat:on internavonal passenger Lransportation, chartering, cargo agency
and cargo transporiation agency

() CSI
CSI is a limited liability company incorporated in the PRC. CSI is principally engaged in the business of ship rapau'. ship
construction, purchase of second hand ships, slup dismantling and ship leasing.

(): CSGIT
CSGIT is a limited Jiability company incorporated in the PRC. CSGIT is principally engaged in the business of import,
export, trading of goods and technologies and provision of agency services.

(@) Connected transactions
China Shipping, being the controlling sharchoider of the Company, is a connected person of the Company. CSI and
CSGIT, both being members of the China Shipping Group. are therefore also connected persons of the Compary.

The Sale and Purchasc Agreement constitutes a connected transaction of the Company under (he Listing Rules. However,
the consideration payable {including the agency fee) for the purchase of the Vessel does not exceed 2.5% of any of the
applicable percentage ratios. Under Rule 14A.32 of the Listing Rules, the Sale and Purchase Agreement is therefore
‘exerapted from the independent shareholders’ appraval requirements applicable to connected transactions under the Lxsnng
Rules, but is still subject to the relevant disclosure requirements.

o e The-directors of the Company (mcludmg the independent non-executive directors) are of the view that |he transaction "

contemplated under the Sale and Purchase Agreement is on normal commercial ferms, bias been entered into in the ordinary
and usual course of the Group’s business and is fair and reasonable and in the interests of the Company and its sharebolders
as a whole. '
UNUSUAL VOLUME MOVEMENT
This statemesnt s made at the request of The Stack Exchange of Hong Kong Limited.
The directors of the Company have noted the recent increase in the trading volume of the shares of the Comtpany. Save as
disclosed above; the directors of the Company wish to state that-they are not aware of any rcasons for such increase.
Tbe directors of the Company also confirm 1bat, save as disclosed above, there are no pegotiations or agreements relating to
intended acquisitions ‘or sealisations which are discloseable under rule 13,23, neither is the bosrd of directors aware of any mater
discloseable under the general obligation imposed by rule 13,09, which is or may be of a price-sensitive nature.
Made by the order of the board of dxrecwrs of the Company, the directors of which individually and jointly accept responsibility
for the accuracy of this statement.
DEFINITIONS )
Tn this announcement, unless the context otherwise requires, the following terms shall have the followmg meanings:
China Shipping (Group) Company (P B i & (2% B4 2 ®), & Chinese state-owned enterprise,
which is 1the copwrolling shorebolder of the Company, holding a 59.87% shareholding interest in
the Company
Chine Shipping and its subsidiaries (excluding the Group)
China Shipping Container Lines Company Limited (P B R EH T W R O AW L #), a joim
stock limited company established in the PRC with limited liability, of which 2,420,000,000 H
shares are listed on The Stock Exchange of Hoag Kong Limited
China Shipping Development Company Limited (%% # 8 & B 2 % B 4 7 ), a joint stock linited
company incorporated with ]n:ruled hah\hty undcr the laws of the PRC and a subsidiary of China
Shipping
Chins Shipping Group Intesnational Trading Company Limited (F R R B BB R B H R 2 2
‘&l ), a Jimited linbility company incorporated in the PRC and a wholly owned subs:d.uuy of
China Shipping
“Csr Cbina Shipping Industry Co., Lid. (‘P T R H R L 8), 2 limited hablhly company
incorporated n 1the PRC and a member of the China Sh:ppmg Group

“China Shipping”

“China Shipping Group”
“Company"

~cspe”

“CSGIT”

“Group” the Company and its subsidiaries
“HEKS” Hong Kong dolars, the lawful currency of Hong Kong
“Hong Kong” Hong Xong Special Administrative Region of the People’s Republic of China

“Listing Rules”™
“percentage ratins”
“PRC™

“RMB"

“Sale and Purchase
Agreement”™

“TEU™

“Vessel"”

7 April 2008
The bouard of directors of the Company as ot the date of this announcemen) comprises of Mr. Li Kelin, Mr. Jia Hongxiang, Mr. Huang
Xiaowen and Mr. Zheo Hongzhou, bemg executive directors, Mr. Li Shaode, Mr. Zhang Jianhua, Mr. Wang Daxiong, Mr. Yan Mingyi and
Mr. Zhang Guofa, being non-execurive direcrors, and Mr. Hu Hanxiang, Mr. Gu Nianzu, Mr. Wang Zongxi and Mr, Lam Siy Wa:. Steven,
being independent non-executive directors,

the Rules Governing the Lisling of Securities on The Stock Excbange of Hong Kong Limited
has the meaning zscribed to such term under the Listing Rules

the People’s Republic of China :

Renminbi, the lawful cusrency of the PRC )

the sale and purchase agreement dated 7 April 2005 entered into beiween the Company,
CS8] and CSGIT

twenty-foot equivalent unit, a slandard unit of measurement of the volume of a container with a
tength of 20 feet, height of & feet and 6 inches and width of 8 feet

the oi) tanker manufactaeed in March 1976, which was modified by CSI in December 2004 into a
container vessel M/C Xiang Teng (] H%) with a container cepacity of 1270 TEU. Under the
relevant PRC notice, after March 2010, the Company will not be permited 10 operate the Vessel
in the PRC, but can still use it in ather countries or seli it 10 a third party .
By arder of the board of directors

China Shtppmg Container Lines Company leilEd

Li Kelin

Chairman

The exchange rate odopred in this announcement for illusiration purposes only is HK31.00 = RMBI.06.

The Company is registered as an oversea company under Part XI of the Companies Ordinance {Chopter 32 of the Laws of Hong
Kong) under the English name “China Shipping Container Lines Company Limited”.
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{a joint stock Simited company incorpurated in the People's Republic of China with limited tiability)

(Stock code: 1138}

NOTICE OF 2004 ANNUAL GENERAL MEETING
PRGPOSED AMENDMENTS TO ARTICLES OF ASSOCIATION
; BOOK CLOSURE

NOTICE OF 2004 ANNUAL GENERAL MEETING

NOTICE 1§ HEREBY GIVEN (bt the Apnuol General Meeting (the "AGM™) of China
Shipeing Development Company Limited (the “Company™) for the yeos caded 3) December
20D4 wil) be held a1t 10:0D om. on Monday, 30 Moy 2005 o 700 Dosg ba Ming Rosd,
Shangbai, The People’s Republic of China, for the foliowing purposex:

Ordinary Resslutions

L. 4o connider und spprove the 2004 Repon of the Board of Dircctors of the Compasy:
2. 1o consider and approve the 2004 Repon of the Supervisury Commitice of ihe Company:

3. 1o consider and approve the 2004 tidoted audited fi i3] of lhe
Company and the report of the internationel auditury for the ysar ended 3) December
2004

4. 1o consider and approve the proposed profil distribution plua of the Company for 2004,

5. w consider atd upprove the remuncrution of the Directory and the Supervisors of the
Company for 2603,

6. 1w consider and spprove, the renppuiniment of Shanghai Zhonghua Huying C.P.A. and
Erpst & Young as the domastic and internuiional suditors of the Company for 2005,
respectively, and the grant of Lhe suthorizution 10 the Boatd of Dircewscs of sthe Company
W detenning their remuncration;

7. to cansider ugd upprove the eswblishmeas of the reimunerution commitice of the
Cnmgany compsisiag Mt Wang Duxiosg, am exesutive director of the Company, aod Mr.
Xic Rong end Mr. Hu Honggso, independent sos-cxeculive directors of the Compuny:
and 1he adoplioh of the implementation rules for the semunerasion comaiice ot the
Compary.

And-us specin) buxivess, o consides and, if 1houghl fi), 1 pass Lhe following. as a special

resolurion: .

Sperju) Resoluiioa

8. “THAT smendmenss be made 1o the Anicles of Associvtion of tbe Company in order to
refiect the relevant provisions vf wie pew Appendin 34 10 The Ruley Governing the
Listiag of Securities an The Slock Exchsnge of Hong Kong Limited which come into
effect on | Janvary 2005 {subject to certain wansitions) arrsngements). The dewails of
the praposed amendments are ak follows:

{a) Regarding Article 7,

The words “State Admiaisttaticn for Indusiry and Commerce of China™ in the Just

seasence of the fourth puragraph uf Adticle 7 chall be deleted and replaced by the

words “compeient administralion depanments for induxiry and commerce”,

A new pacragraph, as set out beiow, shall bs ndded Lo the end of Article 7 ax the last

paragraph: L

“Pursusit 1o the relevant provisions of the now Appendia 14 10 The Rujes

Guvesning the Listing of Securilics on the Stock Exchunge of Hung Keng Limited

which cswe into effect on | Janvary 2005 (subject o cenain lransitivnal

arrangeineats), the Compuny ‘s Articles of Associalion was umended and submitted

for wpproval by shareboldess ay the 2004 Annual Generul Meeting comvened on 30

May 2005 The amended Anicles of Associpion hzs been paxsed by the

hurcholdeis of the Comp ot the 2004 Annugl General Meeting and hus deen
upproved by the amthorized depariinen) und regisiered with the compesient
sdminisirution depastments for industry and commerce and becume effective as
from the relevunt filing date”

The firsl paragraph of Article 97 sball be deleled in its eatively aad replaced by the

fullowlng:

“Directors ure elocted by Lhe shareholdery of general mecting, and shall serve u term

of three yeass commencing from the dote on which ho/she it clected. A direclor

shauld retire upon the :xgiruﬁun of hisher term, but muy sérve ¢otixecutive termg
if re-elected by the sharcholders at general meeting. Al direstors appoiaied to fiil

a casus) vagsncy should be subject 1o clection by sharchulders at the fiest geaeral

meeting after theiz appeintment.”

(¢} New Articles 98 {12) und {13), a8 set out below, shall be added 10 Articte 98;
*(12) to condact a review of the eifectivetness of the internnl coatrol sysiem of the
Compuny and it subsidisries 81 lenst ance per year; and

(13) other muuiers authoriscd by the shurcholdees’ gencral meeting and the

(b

Compuny’s Anticles of Association,
(d) Regarding Actiele 100,
Article 100 (1) sbali be deleled in its entirety and replnced by the following:
“(1) b preside at sharchotders’ gencrs! meclings, 10 cunvene and preside at
meetings of the Beard, and Lo coswe Bar all directors ure propeely briefud oa issucs
atisiog w meolings of the Bouxd:”
A aew Article 100 (S}, us ser out below, shall be sdded to Article 10
~{5) to ensure shat such directos receives adeyuule infosmation; opd”
The original Asticle 100 (S) shall be re-aumbered as Articic 100 (6).
Atticle 103 (1) shall be defcicd in its enlirety snd repiaced by ibe folfowing:
“(1) Meetings of the Bourd shul be convencd by the chairman of the Board.
Meetings of ihe Board sball be held regulasly and at feast four timies each yeur at
approsimately quarterly intervals by giving notice 10 all the directors at leust
{fouricen days befure the mecting date. Where there is an emstgeacy, &
exwaotdioucy meeting of the Bourd may be convened ui the suggestion of Lwo or
more of the directors or munagers uf the Compuny.”

Toe word "ien” o Aricte 104 (2) shall be deletcd and repisced by the word
“fourteen”,
{8) Article 104 (3} shalt be deleted in its entirety and replaced by the fulluwing:

~(3} Notice sball be in Cliinese, The right 10 receive aciice of meenings of the Doatd
may bs witived by uny of the dizeciurs, Au agenda of & meeting of the Board should
be senl ol Jeast three days before the intended Ooie of the meeting.™

(h) The paragraph se1 ot is Articie 109 shall be deteted in ils enlirety and replaced by
the followiag:

“In tiow of a meeting of the Bossd other then u regular meeting, & wiilten resolution

be adopred by the Beard if such Jution is sest to 4li bers of the Boacd
and atfirmatively sigoed and adopled by the pumber of diresiors necessary to muke
such a decivion ax stipulated in Article 98,

{i} The word ~und” at the end of Artcle J2] (3) shall be deleied.
Ul The ™" at the end of Anticie 121(4) shail be deloted sad replaced by “; and”,
{x) A naw Article 121 (), ks st out below, shall be udded 10 Asticle 121

“(5) 1o keep miauies of meeuogs of the Board und Board comminees.”

8

£

(f

=

(l)A The secoml purugruph of Article 252 spuil be deleled in ity estively und repluced by
ibe following: *

"Where & notice {3 sent by post. the ootice shull be deemed 1o bave been given
provided that the Jelter comtuining the potice way properly addresecd and postege
prepald, ood service of the notice shall be decmed 10 have been effecied 24 bours
ufier the leiter containing such notice has bees posied.”

Noves.: ~

{A} The H Stare register of the Campany will be closed from Friday, 29 April 2005 50 Monday, 30 May
2003 (Both days inelusise), duting which a0 trasfer of Bl Shares will be clfecied. Any hoklers of B
Shares of the Comnpany. whose nuines appenr 00 the Compury'z Register of Mcmbers at the close of
busipess on Thursday, 28 April 2005, are ealisled, 10 sUesd and voic ul the Annust General Meciing
ufter m:fluing e regisiranos procedures fod atkoding the meeling. In ander & be eatidled 1o
aitend and vaie 3t the Annuel Ceneral Mesting, share trusster dusuments shouid be lodged with the
Company's H xhare registrar o later thug 4:00 psu. 08 Therwiy. 28 Apeil 2008,

The address of the shure regisarar for the Company™s H Shares is as follown:
Heng Kong Registrars {imited
Rotny 17121716
#7ua Floor
Hopewell Ceatrg
183 Queen's Roud Eot
Winchai
Nung Kong

{B) Holden of H Sharcs zad Domettic Shares, who tatcad o stiend e Aanual Gescr! MeetinR. must
coinglete the repiy atips for attending the Anawal Gencrul Mecting and return them tv the Clfice of
fhe Secretury 10 e Boyrd of Dirsctocs of the Comaphny 802 lates thap 25 days teforg the date of the
Arnuat Otarral Meeling, #.e. &0 loter than Turaday, 1D Moy 2008,

Dreigils of the Qffice of the Secrelury W Ihe Boand vé Directows of the Cumprny are as fullows:
Roown 1), 109 Deny Da Ming Raad, Shaaghai, .

The People’s Republic of China

Posiel Code: 200030

Tel: B&(21) 8396 ¢666

Fos: §6{21) 6396 6160

(L) Euch holdee of H Sharex who hax the right W siicad a0d voit o the Ansuat Ucseral Mecitug is
culitled 16 appoial in wiiling onc o indre prosics. whethes & skucholdes of eot, W ulicad and Voig
on bis brRalf o1 the Annual General Mezring. & pruxy of o wbarchalder who has appoinicd mose whan
©ud prusy may ualy voie an o poli, Each sharcholder whn wishes (0 uppoisl vae of IDore Proaies
shoukd firs revicw the wbanal repor of tha Company fof the paur 2004,

(D) The instrumen! appeiniing & prosy myst ba In wrisiog upder the hand of the appoiator or his slluraay
duly autborised ia wrikiag. Ithax instrumesl is sigoed by wa uitoracy of the uppoinior. the powes of
autorncy auzkorisiag ey AtlorRey (U wign, of other decusnemis of auihorizalivh, dwst be notarkally
cevtified.

{E} To be velid, ihe (onn of proay, uad if the Form of proay is siguco by o person wpder o gower of
alloraey or oiber sbtbority on behall of he vppoiaiel, » polorially certificd copr of thin power of
lturncy Gr odber awhurity. must be delivered o sae Compuny’s H Shares sbasa regisirns, Hong Kang
Regissrars Limited, 46th 1oor, Hopewcll Centre, 83 Queeo's Rowd Easl, Hung Koug. aot iss thun
24 hours befuce the tirne for baslding (he Acass] Geueral Mecting we auy adjoyraeced ibemol in urder
for sevh documents to be walid.

(F) Ench hoider of Domeriic Shares is eatiiked v apfpo.‘vu in writing ope ur wore proajes, whelber u
sbazehodder of got. (o allend ard vois on i1a deheil at 1be Aanoa) ?kner.l Mezeting. Noteas {C) 1o (D)
ai1o upply 1o holders of Dainestic Shares, oxcept thal ik praxy Form orf other docyinems of authorisy
must be dedivered to the Office of the Sccretary to the Baurd of Direcioes, the sddseas of which
w2t out in Nole {H) above, not Jexs thaa 24 howrs deforn the lifke for hoiding the Annyal Generat
Mesting or oy sdiourament, theseof in azder fur such docuineats 10 be valid,

{G) M pruzy sncads the Annual Caneral Maeting on behalf of 1 xharcholder, he shoukd produce bix 1D
card and the instromert xigned by the proay or his kegal repeesentalive, which specifics e Jsle of
lm fsxuance, Uf the Wgut topresortutive of 3 Jegal porsal share shureholder aticads tbe Aninual Geoarat
Meeting, such kegsl representative shovld produce Risflier 1D cord aag valis docamenis cvidencing
Riz capacity v steh begu) representative, IF u degul person shusc sliarchuldes appuims u repiesentative
of & compuny other (han Tin Jzgaf represcetstive 1o ationd \Be Awpual Ganeral Meeling, ssch
representulive should produce hly ?D <urd wnd ab sutherizutivn iratrumeni affizcd with the seal of the
kegul perron share shorchoider and duly sighed by itk kegul seprescatative,

(H} The Ansusl Ocnzral Macting ix capected 1o laxt for half o day. Shareheidess aitendiog the Annual
Geperal Mecting are responsibie for their own P e and ion LApeHIes.

PROPOSED AMENDMENTS TO ARTICLES OF ASS0CIATION

1t is proposed that the oriicles of ussociation of the Company be wmended 1o reflet the
provisions of Appendia 14 of 1he Listing Rules which canwe inte effect on ¢ Junuary 2005
(sub}:c( 1 certain trunsitionad asrany ). Such d involve confarmalioa with
the fotfowiag:

(1) Al direciors appolated 1o fill o casval vacency should Be subject to cleciiva by
shurehofders at ihie firsy general meeting after their appointment.

(2) The directom rhouid as loxst snnuslly conduct u review of the effeciivencss of the
sysiemt of interoal control of the Company und itx subsidiaries.

(3) The bourd should meet regularly und bourd mestings shoold be held at lesst Your times
# year.

(4) A regular meeling does not include the practice of ebtuining bosrd coasent through the
cireutation of writlea rexolulions.

(5) Noticz of at Jeast 14 days shoutd be given of a regulur board meeting 1o give ol directors
an Opportunity 10 atiend.

(6) An agenda of u meeting of the Bowrd should be sent w leaxt three days before the
intended dule of the meeting.

Minules of board meeting and ineetings of bourd commiuees xhould be kepr by a duly
uppoinied secretary of the meetiog.

The ubove proposed ameadments are subject to the approval of the sbascholders of the
Compuny ib the Anoual Generat Meeting by wuy of speciul resolution.

BOOK CLOSURE

The H Shace regiater of Iba Cowmpuny witl be closed {ram Friduy, 29 April 2003 10 Mondsy,
3G Muy 2005 (both days inciusive), during which no transfer of H Shares will be effeeied,
Any holders of H Shares of the Comp;m%, whose namcs uppeur on the Cumpany’s Regisict
of Members at the close of business un Thursduy, 28 April 2005, are eotitled 10 itend and
vott ul the Annuul Genernl Meeting afier vompleting the registiution procedules for
attendiag Lhe meeting. In order 1o be emitled 0 sttend snd voie al the Aanual General
Meenng, share transifer documents should be jodged with the Comppay’s H share regislrar
pot later thap 4100 p.m, on Thursday, 28 April 2005. The address of the share registrar for
the Compuny’s H Shures is Hong Kaag Registrars Liwited, Rooms 1712-1716, 17th Floor,
Hopewell Ceatre, J83 Queen’s Roud Eust, Wanehai, Haong Kong.
By Order of the Board
China Shipping Devofopuient Compuny Limited
Yoo Qlavhoug
Company Secrerary

(7

T April 2005

Shunghad

The Peapie’s Reopublic of Chinu
As ol the dste uf s ansvancressent, the Bowrd uf Directurs of the Campany cumprises uf Mr. Li Sheode,
Mr. Sun Zhitang, KMr. Wunp Dasiong, Ms. Moo Shijio, Mr Yau 2uoshi ond Me. Woug Kuahr 05 edecutive
directurs, Me. Xie Rung, Mr, Wy Hoagguv wnd Mr. Zhou Zhungua w independent mon-eavcutive divecivrs.
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Shipping

giant upbeat

asfreight

rates soar

Gladys Tang

China Shipping Development, the
country’s dominant 0il and coal carrier,
expects its first-quarter net profit to
double as strong demand for energy
transportation pushed up freight rates.
China Shipping earned 400 million
yuan (HK$377 million) in the first quar-
ter last year, so the forecast implies a
net profit of around 800 miilion yuan
in the first three months of this year. Its
shares rose 4.3 percent on the news,
closing at HK$7.30 on Thursday.
*“It’s a bit of a surprise to us and
we're considering a re-rating on the
stock,”” said Karen Chan, vice president
at Credit Suisse First Boston. ““Volume
gain resulting from new capacity
boosted profits in the first quarter.”
Strong capacity growth coupled
with high freight rates for coal trans-
portation were the key drivers for the
unexpected profit growth, analysts said,
China Shipping’s management earlier
told analysts that they expected a 50

percent profit growth during the period. .

““With increased shipping capacity
delivered into operation and the rise in
freight rates, the company has
maintained a steady and rapid growth
in its oil and coal transportation
operations,”” China Shipping said ina
statement to Hong Kong stock
exchange. )

China Shipping was scheduled to
deliveratotal of 114,600 tonnes of dry
bulk capacity and 110,000 tonnes of
tanker capacity in the first quarter which
helped meet the rising demand for oil
and coal shipment.

The company enjoys a 90 percent
market share in oi] transportation in
China and about 60 percent in coal
transportation.

“‘Increase in coal freight rate serves
a major growth drver for the com-
pany,”’ said Daiwa Institute of Research
associate director Rache] Tsang.

China Shipping Development’s rey-
enue from coal transportation jumped
70 percent in the first two months,
compared to a 27 percent surge in oil
transportation. '

Despite concerns over rising oil
prices, China Shipping is able to pass
the extra cost to its clients because it set
up a fuel surcharge mechanism with
Cargo owners.

Also, the price of the bunker fuel it
uses has been more stable than that of
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